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To

National Stock Exchange oflndia Limited &

BSE Limited.

Scrip Code: NSB— GRANULES; BSE~532482.

Sub: Outcome of 183"l Board meeting dated 29”l January, 2019.

Ref: Regulation 30 and 33 of the Listing Regulations.

Dear Sir,

The Board ofDirectors at their meeting has —

l, Approved the Uri—Audited financial results (Standalone & Consolidated) for the third quarter ended 315‘

December, 2018 prepared under Indian Accounting Standards (Ind « AS);

2. Declared third interim dividend of 25 paise per share of face value of Re. l/v each representing 25% of

paid-up capital for the financial year 2018-19;

3. Fixed the record date as 8”l February 2019 for the purpose of payment of third interim dividend for the

financial year 2018—19.

4. Appointed Mr. Robert George Cunard as an Additional Director, categorized as Independent, on the Board

of the Company with immediate effect and his appointment is subject to approval of the shareholders.

5. Approved the resignation of Dr. V.V.N,K.V. Prasada Raju, Executive Director, from the Board of the

Company.
i

6, Approved to set up a wholly-owned subsidiary in Ireland.

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing

Regulations), we are enclosing the Un—Audited financial results (Standalone and Consolidated) of the Company for

the third quarter ended 31St December, 2018.

We have enclosed a copy of the Limited Review Report of the Statutory Auditors ofthe Company, as required under

Regulation 33 ofthe Listing Regulations and press release.

We have also enclosed the brief profile oer. Robert George Cunard, Additional Director.

The meeting ofthe Board ofDirectors of the Company commenced at 10.00 AM and concluded at 3,45 P.M.

Request you to take the above information on record.

Thanking You.

Yours faithfully,

COMPLIANCE OFFIC ‘

Encl: As above



Brief profile of Mr. Robert George Cunard

Mr. Robert George Cunard holds Bachelor Degree in Arts from the University of Pittsburgh in

Business Economics. Mr. Cunard brings more than 25 years of experience in US pharmaceuticals

from the perspectives of wholesaler, retailer, and manufacturer

Mr. Cunard is currently an Operating Partner, with HealthEdge Investment Partners, a US

healthcare focused private equity fund. Prior to HealthEdge, Mr. Cunard was CEO of Aurobindo

Pharma USA, Inc., the subsidiary of Aurobindo Pharma Limited. In the past, Mr. Cunard also

held important positions in Mylan Laboratories and Teva Pharmaceuticals.

Currently, Mr. Cunard is Director in HealthEdge
— Columbus Holdings, LLC.

Mr. Cunard is not directly or indirectly related to any one of the Directors of the Company.
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Limited review report on unaudited quarterly consolidated financial results and consolidated

year—to—date results pursuant to Regulation 33 of the Listing Regulations

To

The Board of Directors of Granules India Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results

(‘Statement’) of Granules India Limited (‘the Company’), its subsidiaries, joint venture and

associate listed in Annexure — I (collectively “the Group”) for the quarter ended

31 December 2018 and year-to—date results for the period from 1 April 2018 to 31 December 2018

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’).

2. This Statement is the responsibility of the Company’s Management and has been approved by the

Board of Directors. Our responsibility is to issue a report on these consolidated financial results

based on our review.

3, We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
specified under section 143(10) of the Companies Act, 2013. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the consolidated financial results

are free of material misstatement. A review is limited primarily to inquiries of Company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

4. We did not review the financial information of the two subsidiaries, incorporated outside India,
included in the statement of unaudited consolidated financial results and consolidated year-to-date
financial results, whose unaudited financial information reflect total assets oleR 75,505.98 lakhs

as at 31 December 2018
,
total revenue of INR 16,787.91 lakhs and INR 42,322.14 lakhs for the

quarter ended 31 December 2018 and for the period from 1 April 2018 to 31 December 2018

respectively and net profit after tax of INR 2,106.36 lakhs and INR 2,448.89 for the quarter ended

31 December 2018 and for the period from 1 April 2018 to 31 December 2018, respectively as

considered in the Statement. This unaudited financial information have been reviewed by other

auditor whose report has been furnished to us and our conclusion on the unaudited consolidated

financial quarterly results and the year-to-date results to the extent they have been derived fi‘om

such unaudited financial information is based solely on the report of such auditors. Our opinion is

not modified in respect of this matter.

5. The unaudited consolidated financial results also include the Group‘s share of net profit after tax of

INR 208.56 lakhs and 2,974.61 lakhs for the quarter ended 31 December 2018 and for the period
from 1 April 2018 to 31 December 2018 respectively as considered in the Statement, in respect of

ajoint venture and an associate, whose interim financial results has not been reviewed by us. As set

out in Note 11 to the Statement and as represented by the Management of the Company, the

amounts included herein have been based on interim financial information ofthe saidjoint venture

and associate and have not been subjected to a review. We are unable to comment on the

consequential impact that may have been required had the financial information ofthejoint venture

and associate been subject to review.
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B S R 8i Associates LLP

Review report (continued)

0. Based on our review conducted as above, except for the possible impact, if any, ol’our observations as

mentioned in paragraph 5 above, nothing has come to our attention that causes us to believe that the

accompanying Statement of unaudited consolidated financial results prepared in accordance with the

applicable accounting standards i.e. Ind AS prescribed under Section I33 ofCompanies Act, 2013 and

other recognized accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 oFthe Listing Regulation 33 of the Listing Regulations including
the manner in which it is to be disclosed, or that it contains any material misstatement.

for B S R & Associates LLP

Chartered Accountants

lCAl Firm Registration Number: 1 1623lW/ W~100024

Sriram Mahalingam
I’armer

Membership Noz049642

Place: Hyderabad
Date: 29 January 2019
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Anncxurc l

The Smmnem includes ms rcsuits oi'thc iblimviiigg cnziiics:

Subsidiaries:

Granules USA inc. (USA)
(‘ii'zmuics lermaceuiicai Inc. (USA)
Granules Europe Limited (UK)

Associate:

iiubci GranulcsMBiocausc Pharmacmiticui (in. Ltd. (China)

Joini Venture:

(irannlcs ()mnichcm Private Limited (lnciiai
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115 in lnklis

SidlcnlnmofConsolidalcilUrn/“110031100511115 fox lllc (ludi’hu‘dnd nine months ended Dcu‘mbur 31, 2018

5‘
1mm,”

Quarter ended Nine 111551115 ended y...“ mum

No. 31.12.2018 35.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018

Tin—Andiicd Un-Audiled Un-Andiied Un—Audilcd 115—mrdired Andlieri

1ncornc

1 Revenue from nper511ons (Refer 5515 5) 53,177.77 58,085.58 41,073.20 155,588.15 118,802.90 159,181.83

2 01551 income 587.53 418.14 85.38 2,480.07 902.10 1,084.27

3 T5151 income (1+2) 53,755.40 58,504.82 41,159.58 159,058.22 119,705.00 170,259.10

4 Expenses

(5)Cos1 oi 11151511515 consumed 33,757.79 34,251.55 21,102.43 98,134.82 52,117.01 90,290.48

(1001515155 in inveruorics of wmk in progress 511d 11111511511 goods 2,147.45 (2,490.24) (209.73) (5,734.27) (3,458.02) (558.34)

(c)Excise duly on 55155 1
. . . - 722.50 722.50

(0)85rployee1151151115 expense 5,353.35 5,459.83 4,158.05 15,848.55 12,282.58 15,521.21

(5)1iirrnrrce cosis 747.53 759.90 823.41 2,151.50 2,585.25 3,305.98

(013e,1recirriio11/51rrori1551iorr expense 2,700.91 2,552.78 1,950.08 7,805.50 5,579.58 7,520.20

(1001551 expenses 10,558.95 10,802.39 8,524.34 29,593.85 24,444.58 34,455.81

151.11 nxpnn .s 55,295.00 51,445.32 35,453.59 147,913.07 104,373.78 152,258.94
1115111 heinr 5lldrc 0f prolrl irorn 10ml venlnrc dc nssucmle,

5 cxcepiion5i 115155 51111151434) 8,459.40 7,058.50 4,705.99 21,155.15 15,331.22 18,000.15

5 5115re of Prom or 151111 verrrnro 5511 555550115, 1151 of ink 208.55 1,302.83 485.60 2,974.51 1,274.10 1,598.81

7 Profit before cxcepllonn! 1111515 5nd 1511 (5+5) 8,577.95 8,351.33 5,191.55 24,129.75 15,505.32 19,598.97

8 Excepiionni i1erns — - — . . -

9 From before 1511 (78) 8,577.95 8,351.33 5,191.55 24,129.75 15,505.32 19,598.97

10 Tux expense

5) Cu rreni 1511 2,182.51 2,257.53 1,528.31 5,581.50 5,155.79 5,593.71

b) Deferred 15x 453.89 77.54 151.83 310.98 224.24 (253.85)
Tend 151 expense 2,545.40 2,335.27 1,590.14 5,892.58 5,390.03 5,339.85

11 155111 for lire period (9-10) 5,031.55 5,025.05 3,501.51 17,237.18 11,215.29 13,259.12

12 011151 Comprehensive income (551 of lax]

(5) (1) irems 1lr51will 5111 be rcel5ssiried1o 1115111511555 . .
~ - - [84.39

(i1) income 1511 on (1) obove . . -
~ . (52.74)

(b) (1) 1151115 rlr51 will be recl5ssiried |o prom or loss 530.40 (91.95) 189.54 985.40 1 15.09 (741.14)

(11) income 15x on (1) nbove (1,058.45) 1,042.75 - (181.31) - 722.98

T5151 orirer Comprehensive income, not of [1114 (428.05) 950.80 189.54 805.09 115.09 103.49

13 15151 Comprehensive income for 015 period (111.12) 5,503.51 5,975.85 3,591.05 18,042.27 11,330.38 13,352.51

14 Pnid-np equiiy 511515 Cupiml (11555 V5lrre of 115.1/- per slrrrre) 2,542.48 2,541.73 2,538.18 2,542.48 2,538.18 2,538.38

15 orlrer equiiy 127,879.21

15 linrnirrps per snore (85ce r15lne Re. 1/~ enclr) (1ro1 Anlumliscd)

(5) 85515 (in Rs.) 2.37 2.37 1.38 5.78 4.72 5.49

(b) Dilrned (in Rs.) 2.35 2.35 1.38 5.77 4.70 5.47

1 The 5bove unaudiied lirr5nc15i 15511115 for 1115 51151151 51111 111115 15551115 ended December 31, 2018 lmve been reviewed by 1115 Audi! Comrniuee or ilre 11115111 on Jdnildry 28, 201051111 5pproved
by 1115 855111 oFDircclars 51 rlrcir ruecrirrp ireld on inrrunry 29, 2019.

2 Tire consolidnied unnudncd 11551151111 resrdis of 1115 Compnny lurve been prcpnrcd 1n 5cco1d5rrco wi||1 1lre lndion Accounirnp 3151111111115 prescribed under sec1ic11r 153 of 1111» Companies Aci,

2013 ("1lre Acr") mad wiib rolevnni rules issued ilrereunder ("Ind AS") 5nd odrer accounting principles pcuernlly necepicd 111 1111115 nnd guidclilics issrred 11y lire Securiiics and Exchange lionrd

oilndin (“512111").

3 The Auditors of “‘0 Company have carried out Limi|cd Review of the financial results for 010 qilnrlcr 11nd nine 111011015 ended December 31, 2018.

4 Tire subsidiaries, 151111 veninre 5nd 115501: 1e cornpnnie. .onsidrzrcd for lire consolidnicd rinnncinl siaiemenis 55 on December 31,2011xnrocrnunles USi\Iiic.,GidxuilesFlinnnnccnlicnls1115.,

Grnnules Europe Limiied (iopeilrer known 55 "Subsidirrriesn 5nd Hnbei Granules Biocnrrse Plurrmncouilcnl Co. I.1d.(known 55 "assotiain“) 5nd (315511155 Ornniclrcm Pv| Lid (kiluwn us “1111111

veniure”).

5 1nd AS 115 ”Revenue lrom Conirncr wiilr Crrsiomors" is mnndniory 1111- reporiing periods beginning on or 5rier April 1, 2018 55d rcplnces 1115511511111; revenue rccognilion reqrrirerncrris. 1355ch

onurnnngemeni5ssessnreu1,1lro ndoplion of lire sedndnrd did not Iuwe nny ninierinl irnpnci lo ilre lirr5nc11rl resrrlls of 1lre company.

5 Posi irrrplenrenrniion 1110511115 511d Service 11180651“) wi||1 erreci frum 1 July 2017, revenue from opcr51ions is discloscd 5c1 111051". For 11111 periods prior 15 July 01, 2017, ilre crcisc dniy
nrnouni was recorded 55 p.511 01 rcvcrrne rviilr 5 corresponding 51nouni recorded as expense. Accordingly, revenue lrorn 511515115115 ior rlre nine monilrs ended December 31, 2018 are 11111

Comparable wirir ilrose of 1115 previous period presenicd. Following; 51111111511111 11115511511511 15 beirrp, provided 15 i.rciii15rr~ srrclr enrrrprrrisorr:

I’flniculnrs anflc! ended Ninn months ended Year ended

31.12.2010 30.09.2018 (“12.2017 31.12.2010 31.12.2017 31.03.2018

1) Revenue from Opcmiions 63,177.77 53,086.68 41 ,07310 166,588.15 118,802.90 I69, [84.83

11) E isL- duly ~ - - - 722.60 722.60

iii) Revenue from Operations (i-ii) 63,177.77 53,086.68 41,073.20 166,588.15 118,080.30 168,462.23

7 As per legiilniion 33 oi 11r5 1.151111); Regulnrions. rlre (:ompnuy 1155 epicd 15 prrblislr only consolid51e1i 1irr5nc151 resrrlrs. Tire 5151rd1111mc ii5511c1111 resrdrs 515.1v51151115 rorperus5l r1|Cmnpnily‘s
rvcbsire vlz., www.nramllcsindin.cnln .1511 5751151155 of 1151-: (ww1v.l15(-liidia.coxn) 5nd NSF(www.11501111115501“).

8 Tlii: Compnny 151515155111 one repori5ble business seprneni 51 Plrnrrn5ceniic51 pxoducls including ingredients 51rd rrr1ermedr'ur1es.

9 19111115; 1115 51151151, 1115 (:orrrpmry 1r55 51151151175000 cqrri1ys1r5rrs 51 125.1 /. 115511, irrlly 115111 up on exercise of oprions by employees in uccordurrce wilh 111e Corrrp511y'5 Employee srock Oprion
Sclrenre(5).

10 Tire nonrd of Direciors .11 ilreir rrreeiirn; lrold on 155115r-y 9, 2019 1155 declrrred rlrird irrierim dividend o125 puise per cquiiy slr5re ofRuJ/A c5c1r.

11 T1112 ri1r5rrc151 15511115 include rlro Company's 51111re oi 11151115 (nei) 5515511511111; or Rs. 208.55 ldkhs (51111151151511.1511 Dcccrnbcr 31, 2018 511d 111115 1115111115 ended Rs, 2,974.51 1511115 fmm ioini
vernnre in which lire Conrpnrry 15 Cu-vcnlumr 5511 .111 nssocinie. Tirese 115551-151 rcsrrlrs nro lursed 011 111e11151151515551ce1iiricd rirr51rci.r1 11115115511511 1111111151111 vennrr-e and 511 5551151511». As

1115 151111 1151111115 and 511 nssocinre do our prescni rr‘vlvwr-d 1155111151 rcsrrlrs on n qunrrcrly 115515, 5111511111 included ilrerein bore 1151 been srrbiecr 15 review by 1115 5151111551 Arrdirors or 111e

respcc1ivojoini venuliire mid 1111 ussocinie.

12 Sinudnlorre 115511115 for 010 nu5rierenderl 511555 under .

[(5 in 1.113115

I’mliculars Quill/0‘! (‘nili‘d Nini‘ niunllis ended Yodr ondcd

31.12.2018 . 119.2018 31.12.2017 31.12.2018 31.12.2017 31 .( 2018

Un-Allditod U1I5Andili‘d Un~An<liIuil Un-Andiu'd Un-Audin'd Audnud

Revenue from Opurdtions 53,115.35 51,594.32 41,260.65 53,743.59 [18,053.6l ”15,386.92

Profit Ilul'orL-de (1,030.53 (1,'l6l.60 5,063.30 18,119.24 15,700.77 20,845.29

Profit Ai'lcr Tax 4,009.37 4,082.04 3,383.5l 12,048.35 “7,497.90 [3,916.19

I’lflcv :11ydem115d
12.115 1 1511115111 29, 2019

1013010010000 K1181501812111401 .111 51111
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B S R & Associates LLP
Cha rtered Accounta nts

Salarpuna Knowledge City Telephone +91 407182 2000

Orwell, B Wing, 6th Floor, Unit—3 Fax +91 40 7182 2399

Sv. No, 83/1, Plot No, 2, Raidurg

Hyderabad-500081, India.

Limited review report on unaudited quarterly standalone financial results and standalone year-

to-date results pursuant to the Regulation 33 of the Listing Regulations

To

The Board of Directors of Granules India Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results

(‘Statement’) of Granules India Limited (‘thc Company’) for the quarter ended 31 December 2018

and the year—to—date results for the period from 1 April 2018 to 31 December 2018 attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the 813131 (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’)

2. This Statement is the responsibility of the Company’s Management and has been approved by the

Board of Directors. Our responsibility is to issue a report on this Statement, based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
specified under section 143 (10) of the Companies Act, 2013. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are free of

material misstatement. A review is limited primarily to inquiries of Company’s personnel and

analytical procedures applied to financial data and thus provide less assurance than an audit, We

have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement of unaudited standalone financial results prepared in accordance

with the applicable accounting standards i.e. Ind AS prescribed under Section 133 of Companies
Act, 2013 and other recognised accounting practices and policies, has not disclosed the information

required to be disclosed in terms ofRegulation 33 ofthe Listing Regulations including the manner

in which it is to be disclosed, or that it contains any material misstatement

for B S R & Associates LLP

Chartered Accountants

ICAI Firm Registration Number: 116231W/ W»100024

Sriram Mahalingam
Partner

Membership N01049642

Place: Hyderabad
Date: 29 January 2019
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GRANULES INDIA LIMITED

(71 IQAN 1.3 131.1321 chd Office 2 2nd Floor, 3111 Block, My Home Hub

{1% Madhaprrr, Hyderabad 500 031

CIN2L24‘1‘10'1‘Gl 991 I’LC012471

Rs in lukhs

Statement of Standalone Un~Audited Results for the quarter and nine months ended December 31, 2018

SI
Particulars

Quarter ended Nine months ended Year ended

NO. 31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018

Un-Audited Un-Audlted Un-Audited Un-Audited Uri-Audited Audited

Income

1 Revenue from Operations (Refer note 5) 58,115.35 51,594.32 41,264.65 153,743.59 118,053.61 165,386.92
2 Other income 550.14 345.74 411.63 2,697.70 1,817.45 2,377.13

3 Total income (1+2) 53,665.49 51,940.06 41,676.28 156,441.29 119,871.06 167,764.05

4 Expenses

(a)Cost of materials consumed 34,561.50 33,706.37 21,832.53 97,708.60 61,373.15 89,020.17

(b)c1tanges in inventories at work in progress and finished goods 2,095.64 (3.67505) 208.61 (5,677.50) 294.01 1,289.37

(c)Excise dutv on sales - -
— » 722.60 722.60

(d ployee benefits expense 4,153.30 4,140.64 3,803.89 12,438.73 10,977.37 14,792.40

(e)Fi rtnce costs 744.29 759.14 816.30 2,155.78 2,674.39 3,292.70

(DIJepreci‘diiou/ amorlisation expense 2,311.64 2,264.72 1,953.23 6,763.45 5,557.10 7,591.64

(mother expenses 8,768.59 8,582.64 7,998.42 24,932.99 22,562.67 30,209.88

Total expenses 52,634.96 45,778.46 36,612.98 138,322.05 104,161.29 146,918.76

5 Profit before exceptional items and tax (3-4) 6,030.53 6,161.60 5,063.30 18,119.24 15,709.77 20,845.29

6 Exceptienal items . . —
. . »

7 Profit before tax (5-6) 6,030.53 6,161.60 5,063.30 18,119.24 15,709.77 20,845.29

8 Tax expense

a) Current tax 2,182.51 2,257.63 1,536.20 6,581.60 4,946.06 6,389.75

1)) Deferred tax (161.35) (178.07) 143.59 (510.71) 265.81 539.35

Total tax expense 2,021.16 2,079.56 1,679.79 6,070.89 5,211.87 6,929.10

9 meit for the period (7-8) 4,009.37 4,082.04 3,383.51 12,048.35 10,497.90 13,916.19

10 Other Comprehensive income (net 01' tax)

(it) (i) items that will not be reclassified to profit 01' loss - - .
— - 181.30

(ii) income tax on (i) above . . -
— - (62.74)

(b) (i) items that will be reclassified to prolit or loss 3,029.00 (2,984.09) . 518.87 - (2,068.98)

(ii) income tax on (i) above
’

(1,058.45) i,042.7b . (181.31) - 722.98

Total Other Comprehensive income, not of tax 1,970.55 (1,941.33) - 337.56 - (1,227.44)
11 Total Comprehensive income for the period (9+10) 5,979.92 2,140.71 3,383.51 12,385.91 10,497.90 12,688.75

12 Paid-up eqnit Share Capital (Face Value of Re.‘l/- per share) 2,542.48 2,541.73 2,538.18 2,542.48 2,538.18 2,538.38

13 Other equitv 125,281.43

14 Eal'llillys per Share (Face value Re. 1/— each) (nut Annualised)

(it) Basic (in Rs.) 1.58 1.61 1.33 4.74 4.42 5.76

(b) Diluled (in Rs.) 1.57 1.60 1.33 4.73 4.40 5.74

l The above unaudited financial resulis for the quarter tlnd nine months ended December 31, 2018 have been reviewed by the Audit Committee 01 the Board on January 28, 2019 tutti

approved by the Board of Directors at their meeting held on January 29, 2019.

2 The standalone unaudited iinancial results oi the Company have been prepared in accordance with the Indian Accounting Standards prescribed nrrder section 133 of the Companies
Act, 2013 ("the Act“) read with relevant rules issued thereunder ("Ind As") and other accounting principles generally accepted in lndia and guidelines issucd by the Securities and

Exchange Board of India ("513131").

3 The Auditors of the Company have carried out Limited Review of the financial results for the quarter and nine months ended December 31, 2018.

4 lad AS 115 "Revenue from Contract with Customers" is mandatory for reporting periods beginning on or after April 1, 20lti and rcptaccs the existing revenue recognition requirements.
Based on management assessment, the adoption of the standard did not have any material impact to the financial results lit the company.

5 Post implementation of Goods and Service Tax (“CST") with effect from july ()1, 2017, revenue from operations is disclosed not of GST. :or the periods prior to July 01, 2017, the excise

duty amount was recorded as part of revenue with a corresponding amount recorded as expense. Accordingly, revenue from operations for the nine months ended December CH, 2018

are not comparable with these or the previous period presented. Following additional intonnation is being provided to facilitate such comparison :

Particulars Quarter ended Nine months ended Year ended

31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018

1) Revenue from Operations 58,115.35 51,594.32 41,264.65 153,743.59 118,053.61 165,386.92

ii) Excise duty A . ~ . 722.60 722.60

iii) Revenue from Operations (i—ii) 58,115.35 51,594.32 41,264.65 153,743.59 117,331.01 164,664.32

6 As per regulation 33 of the Listing Regulations, the Company has opted to publish only consolidated rirnucial results. The standalone linaacial results are available for perusal at

Company's website viz., wwwgranulosindia.com and websites of 050 (www.bseindia.ceu\) and NSF. (www.usciadiacom).

7 The Company operates in one reportable business segment ot pharmaceutical products including ingredients and intermediaries.

8 During the quarter, the Company has allotted 75,000 equity shares of Re.l/— caelt, fully paid up on exercise ol options by employees in accordance with the Company's

Option Sclleine(s).

9 The Board oi Directors at their meeting held on January 29, 2019 has declared third interim dividend ol 25 paise per equity share oi Re.l/- each.

mployee Stuck

Place :tlyderahad
Dale lIdmlaryZ9,2019
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Press Release

Granules India’s Net Profit grew by 72% to lNR 60 Cr.

Hyderabad, January 29, 2019: Granules India Ltd., a growing pharmaceutical manufacturing

company, announced today its financial results for the third quarter ended 31“ December

2018.

CONSOLIDATEDiFINANClALSfl ;
- :Q3IFY’19,

- S
~

-:- grow-Grown
TOTALINCOME INR 638 Crs. 55%

EBlTDA INR 119 Crs. 59%

PAT INR 6O Crs. 72%

The Company’s Board of Directors has approved third interim dividend of 25 paise per

share of face value of Re. 1 each.

The Board has appointed Mr. Robert George Cunard as an Additional Director, categorized

as independent. A brief profile of Mr. Cunard is enclosed in the press release.

”We are pleased with the strong growth in Revenue and Profit for this quarter as compared
to the corresponding quarter of the previous year, driven by better sales from FD segment

and increased contribution from North American market. Progress on our nine months

period for this year is also very encouraging. During this nine months period, our Revenue

from Operations and Net Profit have grown significantly as compared with the

corresponding period of the last financial. The results of our concentrated efforts are visible

in our sustained margins of over 18% for the reporting quarter and year till date financials,
Fiscal prudence has enabled us to improve our debt ratios and working capital cycle. In this

quarter, contribution from our JVs were sluggish due to cyclical nature of our CRAMs

business and the routine annual maintenance shut down at our JVfaci/ity in China, but we

expect the NS to contribute meaningful/y in subsequent quarters.

We have surpassed the targets we set for ourselves for the current financial year in the first
nine months itself and the performance of fourth quarter will augment current growth. We

will continue to deliver sustainable results in coming years by launching new products and

optimal/y utilizing our capacities.” said Mr. Krishna Prasad Chigurupati, Chairman &

Managing Director, Granules India Limited.
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Brief profile of Mr. Robert George Cunard

Mr. Robert George Cunard holds Bachelor Degree in Arts from the University of Pittsburgh

in Business Economics. Mr. Cunard brings more than 25 years of experience in US

pharmaceuticals from the perspectives of wholesaler, retailer, and manufacturer.

Mr. Cunard is currently an Operating Partner, with HealthEdge Investment Partners, a US

healthcare focused private equity fund. Prior to HealthEdge, Mr. Cunard was CEO of

Aurobindo Pharma USA, Inc., the subsidiary of Aurobindo Pharma Limited. In the past, Mr.

Cunard also held important positions in Mylan Laboratories and Teva Pharmaceuticals.
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About Granules India Ltd. (BSE: 532482, NSE: GRANULES)

Granules lndia is a growing pharmaceutical manufacturing company with best in class facilities and is

committed to operational excellence, quality and customer service. The Company produces Finished

Dosages (FDs), Pharmaceutical Formulation Intermediates (PFls) and Active Pharmaceutical Ingredients

(APls) which gives the customers flexibility and choice. Granules support customers with unique value,
extensive product range, and proactive solutions. The Company’s global presence extends to over 250

customers in 60 countries through offices in lndia, U.S., and UK. The Company has 8 manufacturing
facilities out of which 6 are located in India, 1 in China and 1 in USA and has regulatory approvals from US

FDA, EDQM, EU GMP, COFEPRIS, WHO GMP, TGA, K FDA, DEA, lVlCC and HALAL.

Contacts:

Sumanta Bajpayee Chaitanya Tummala

Corporate Finance & investor Relations Company Secretary
04030663572 040-30663614

sumanta.bajpayee@granulesindia.com chaitanya.tummala@granulesindla.com

This document includes certain forward-looking statements These statements are based on management's current

expectations or beliefs and are subject to uncertainty anal changes in circumstances. Actual results may vary

materially from those expressed or implied by the statements herein due to changes in economic, business,

competitive, technological and/or regulatory factors. Granules India Ltd., its directors and any of the affiliates or

employee is under no obligation to, and expressly disclaims any such obligation to, update or alter its forward~looking

statements, whether as a result of new information, future events, or otherwise,


